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Q2 FYO5 Income Statement- QoQ
Q2 '05 Q1'05 QoQ
Amount: NT$Million Amount % Amount % Chg %

Net Sales 9,970 100.0% 9,019 100.0% 10.6%

Cost of Goods Sold (4.542) (45.6%) (4.808) (53.3%)

Gross Profit 5,429  54.4% 4,211 46.7% 28.9%
Selling expenses (59) (0.6%) (61) (0.7%)
Administration expenses (333) (3.3%) 277) (3.1%)

R&D expenses (1.017) (10.2%) (1.103) (12.2%)

Operating Expenses (1.409) (14.1%) (1.441) (16.0%)

Operating Income 4019 40.3% 2769  30.7% 45.1%
Interest income 92 0.9% 80 0.9%

Investment income (Loss) (42) (0.4%) 84 0.9%
Foreign exchange gain (Loss) (25) (0.3%) (33) (0.4%)
Inventory loss provision 0 0.0% 0 0.0%
Reversal of Inventory loss provision 175 1.8% 16 0.2%
Others (4) (0.0%) 7 0.1%

Net Non-operating Income (Exp.) 196 2.0% 154 1.7%

Income Before Income Tax 4216 42.3% 2,923 32.4% 44 .2%

Income Tax Expense (49) (0.5%) (83) (0.9%)

Net Income 4166  41.8% 2840  31.5% 46.7%

EPS (NT$) 5.46 3.72 46.7%
Q2 FYO5 Income Statement - YoY
Q2 '05 Q2'04 YoY
Amount: NT$Million Amount % Amount % Chg %

Net Sales 9,970 100.0% 9,665 100.0% 3.2%

Cost of Goods Sold (4.542) (45.6%) (5.037) (52.1%)

Gross Profit 5,429 54.4% 4,629 47.9% 17.3%
Selling expenses (59) (0.6%) 97) (1.0%)
Administration expenses (333) (3.:3%) (162) (1.7%)

R&D expenses (1.017) (10.2%) (788) (8.2%)

Operating Expenses (1.409) (14.1%) (1.047) (10.8%)

Operating Income 4,019 40.3% 3,582 37.1% 12.2%
Interest income 92 0.9% 32 0.3%

Investment income (Loss) (42) (0.4%) 64 0.7%
Foreign exchange gain (Loss) (25) (0.3%) 1 0.0%
Inventory loss provision 0 0.0% (54) (0.6%)
Reversal of inventory loss provision 175 1.8% 0 0.0%
Others (4) _ (0.0%) 4 0.0%

Net Non-operating Income (Exp.) 196 2.0% 47 0.5%

Income Before Income Tax 4216 42.3% 3.629 37.5% 16.2%

Income Tax Expense (49) (0.5%) (399) (4.1%)

Net Income 4,166 41.8% 3,230 33.4% 29.0%

EPS (NT$) 5.46 4.23 29.0%
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1H FYO5 Income Statement

H1'05 H1'04 YOY
Amount: NT$Million Amount % Amount % Chg %

Net Sales 18,989 100.0% 19,237 100.0% (1%)

Cost of Goods Sold (9.350)  (49.2%) (9.692)  (50.4%)

Gross Profit 9,639 50.8% 9,545 49.6% 1%
Selling expenses (120) (0.6%) (221) (1.1%)
Administration expenses (610) (3.2%) (229) (1.2%)

R&D expenses (2.120)  (11.2%) (1.461) (7.6%)

Operating Expenses (2.850)  (15.0%) (1.912) (9.9%)

Operating Income 6.789 35.8% 7.634 39.7% (11%)
Interest Income 173 0.9% 85 0.4%

Investment Income 42 0.2% 132 0.7%
Foreign exchange gain (Loss) (59) (0.3%) (7) (0.0%)
Inventory obsolescence 191 1.0% (1112) (0.6%)
Others 3 0.0% 3 0.0%

Net Non-operating Income (Exp.) 350 1.8% 101 0.5%

Income Before Income Tax 7,138 37.6% 7.735 40.2% (8%)

Income Tax Expense (132) (0.7%) (315) (1.6%)

Net Income 7,006 36.9% 7,420 38.6% (6%)

EPS (NT$) 9.18 9.72 (6%)
Condensed Balance Sheet
Amount: NT$Million Jun. 30,'05 Mar. 31,'05 Jun. 30, '04
Cash / Short-term investments 31,529 27,358 23,944
Notes & Accounts receivable (Net) 3,678 3,537 4,100
Inventory (Net) 2,372 2,078 3,928
Long — term investment 11,972 11,944 12,148
Total assets 55,178 50,615 47,867
Notes & Accounts payable 3,397 2,726 3,767
Current liabilities 14,090 5,180 11,500
Long — term liabilities - - 5
Stockholders’ equity 40,999 45,353 36,297
Cash Flow Summary
Amount: NT$Million Q2'05 Q1'05 Q2'04
Cash Flow From Operations 4,469 4,485 2,919
Cash Flow From Investing (437) (1,275) (974)
Cash Flow From Financing ) 3 (940)
Net Increase in Cash & Cash Equivalents 4,030 3,207 1,005
Cash & Cash Equivalents at Quarter End 30,007 25,977 22,212




