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Q4 FYO3 Income Statement — QoQ

Q4'03 Q3'03 QoQ
Amount: NT$Million Amount % Amount % Chg %

Net Sales 10,909 100.0% 10,588 100.0% 3%

Cost of Goods Sold (5,207) (47.7%) (5,151) (48.6%)

Gross Profit 5,702 52.3% 5,437 51.4% 5%
Selling expenses 16 0.2% (101) (1.0%)
Administration expenses (165) (1.5%) (109) (1.0%)

R&D expenses (1,035)  (9.5%) (594) (5.6%)

Operating Expenses (1,184) (10.9%) (804) (7.6%)

Operating Income 4,518 41.4% 4,634 43.8% (3%)
Interest income 44 0.4% 47 0.4%

Investment income / (loss) (218)  (2.0%) 14 0.1%
Foreign exchange gain / (loss) 4 0.0% (46) (0.4%)
Inventory obsolescence provision (16) (0.1%) (23) (0.2%)
Others 14 0.1% 16 0.1%

Net Non-operating Income (Exp.) (171) (1.6%) 8 0.1%

Income Before Income Tax 4,347 39.8% 4,642  43.8% (6%)

Income Tax Benefit / (Exp.) 548 5.0% (111) (1.0%)

Net Income 4,894 44.9% 4,531 42.8% 8%

EPS (NT$) 7.69 7.12 8%
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Q4 FY03 Income Statement — YoY
Q4'03 Q4'02 YoY
Amount: NT$Million Amount % Amount % Chg %

Net Sales 10,909 100.0% 9,017 100.0% 21%

Cost of Goods Sold (5,207) (47.7%) (4,534) (50.3%)

Gross Profit 5702  52.3% 4,483  49.7% 27%
Selling expenses 16 0.2% (76) (0.8%)
Administration expenses (165) (1.5%) (70) (0.8%)

R&D expenses (1,035)  (9.5%) (489) (5.4%)

Operating Expenses (1,184) (10.9%) (636) (7.1%)

Operating Income 4,518 41.4% 3,847 42.7% 17%
Interest income 44 0.4% 58 0.6%

Investment loss (218) (2.0%) (208) (1.2%)
Foreign exchange gain / (loss) 4 0.0% (23) (0.3%)
Gain from recovery of inventory 0 (0.1%) 13 0.0%
Inventory obsolescence provision (16) 0.1% 0 0.0%
Others 14  (1.6%) 2 0.0%

Net Non-operating Income (Exp.) (171) 39.8% (58) (0.6%)

Income Before Income Tax 4,347 5.0% 3,789 42.0% 15%

Income Tax Benefit / (Exp.) 548 44.9% (60) (0.7%)

Net Income 4,894  43.0% 3,729  41.4% 31%

EPS (NT$) 7.69 5.86 31%




FYO3 Income Statement — YoY

2003 2002 YoY
Amount: NT$Million Amount % Amount % Chg %

Net Sales 38,064 100.0% 29,513  100.0% 29%

Cost of Goods Sold (18,409) (48.4%) (14,841) (50.3%)

Gross Profit 19,655 51.6% 14,672 49.7% 34%
Selling expenses (183) (0.5%) (224)  (0.8%)
Administration expenses (440) (1.2%) (229) (0.8%)

R&D expenses (3,950)  (10.4%) (1,496) (5.1%)

Operating Expenses (4,574)  (12.0%) (1,949) (6.6%)

Operating Income 15,081 39.6% 12,723 43.1% 19%
Interest income 199 0.5% 230 0.8%

Investment loss (160)  (0.4%) (71)  (0.2%)
Foreign exchange loss (53) (0.1%) (49) (0.2%)
Inventory obsolescence provision (67) (0.2%) (16)  (0.1%)
Others 1,609 4.2% 11 0.0%

Net Non-operating Income (Exp.) 1,528 4.0% 105 0.4%

Income Before Income Tax 16,609 43.6% 12,828 43.5% 29%

Income Tax Expense (87) (0.2%) (595) (2.0%)

Net Income 16,522 43.4% 12,233 41.5% 35%

EPS (NT$) 25.96 19.22 35%
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Condensed Balance Sheet

Amount: NT$Million Dec. 31,2003 Sep. 30,2003 Dec. 31, 2002
Cash & short-term investments 22,690 16,776 15,918
Notes & accounts receivable 3,706 4,872 3,791
Inventories 2,076 1,469 1,667
Long-term investments 11,460 11,607 6,497
Total assets 41,987 38,053 30,406
Notes & accounts payable 4,181 3,283 3,385
Current liabilities 5,887 6,918 6,491
Long-term liabilities 11 15 31
Shareholders’ equity 36,035 31,070 23,848




